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1. CHAiRpERSON’S REpORT
2016 was another developmental year for Southern Edge 
Arts. Our hard working Artistic Director Anne Sorenson 
continues to build, develop and grow SEA. She tirelessly 
supported tutors, facilitated students creativity, directed 
shows, and fostered partnerships and community networks. 
She attended various forums and conferences as our 
representative including attending the National Youth Arts 
Summit. 

Weekly Creative Capacity Sessions continued at SEA 
headquarters and the Vancouver Arts Centre, with close 
to 200 students participating in circus, puppetry, dance 
or drama each term. We also ventured further afield to 
Jerramungup, Wellstead and other areas to deliver our 
Outreach Program to appreciative kids and schools. We 
presented innovative and creative workshops during every 
school holidays to entertain and delight students (and 

parents).

The 2016 AGM in April saw resigning board members 
thanked and new members welcomed: Chairperson: 

Symantha Parr, Vice Chair : Serena McLauchlan, 
Treasurer : Michael O’Doherty, Member: Dave 
Nile and Youth Member: Max Grosweski (short 
term). Members carried over from 2015 were 
Lisa Smith (short term) and Paul jack. Cathy 
Glen and Stuart Mynott came on board as 
replacements half way through the year.

August saw us welcome the wonderful Shannan 
Gillespie as General Manager who joined us all 
the way from sunny Esperance. Once Shannan 

came on board we were all super organised! 

Throughout the year students and tutors rehearsed 
& prepared shows. These got performed at a myriad 

of events ranging from the Esperance Fun Day Out 
where approximately 3100 people attended, to the Albany 

Car Classic with approximately 6000 attendees. These 
events allow us to fulfil our commitment to our Healthways 
funding by showcasing ways to be healthy and encouraging 
people to participate in community events. They are 
also a way to promote our activities and of course most 
importantly provide students with essential performance 
opportunities. 

Our major performance season, Mind Over Matter for 
Mental Health Week in October, transformed SEA into a 
giant brain and entertained audiences with puppetry, circus 
and drama. The Set and Prop making weekend workshops 
were well attended and enjoyed by all with a stockinged 
brain and metres of finger knitting created!

In 2016 a partnership was developed with the Noongar 
Kids in School Program. Artist Serena McLauchlan 
developed and facilitated the creation and delivery of the 
Carbody project at North Albany Senior High School. This 
was displayed during the Christmas Pageant.

Recently the SEA space has had a makeover and much 
needed maintenance and is now looking dapper! Our front 
room has been transformed into an intimate theatre space 
with the Poets and Performers Group regularly utilising it. 
It’s quite a fun evening by all accounts!

In closing, we have been able to deliver all projects within 
our limited budget for 2016 and worked hard to secure 
more funding. Healthways continues to be on board and 
we successfully gained funding from Country Arts to cover 
wages for our AD and GM in 2016 and 2017. 

Thanks to all staff, tutors, members and board members for 
creating a successful 2016, and it’s onwards and upwards 
from here with many exciting things in the pipeline for 2017.

Symantha parr

Chair 2016
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2. ARTiSTiC DiRECTORS REpORT
The American writer on resilience, Elizabeth Edwards has 
a popular quote that sums up my experience as Artistic 
Director in 2016. “She stood in the storm and when 
the wind did not blow her away, she adjusted the sails”. 
2016 began with some significant adjusting of sails due to 
the Federal Government’s decision to cancel a number 
of funding rounds that Southern Edge Arts relied on. 
Fortunately I have experience in sailing and we managed 
to steer the ship towards some funding from Country Arts 
WA and Healthways, which allowed us to stay afloat for the 
year.

We trimmed our sails and decided that we would strip 
back our services and focus on strengthening the delivery 
of our core program, our Act Belong Commit Creative 
Capacity Workshops. These after school arts workshops 
are the lifeblood of Southern Edge Arts. It is in the Creative 
Capacity classes that young people are exposed to quality 
arts experiences, some for the first time. SEA’s Act Belong 
Commit Creative Capacity workshops allow young people a 
safe, inclusive and creative space to be a part of the creative 
community that is at the heart of Southern Edge Arts. In 
2016 there were sixteen different arts workshops being 
offered per term. 

As a youth arts organisation with a membership of children 
and youth, it was important to ensure SEA was continuing 
to meet the needs of our members in 2016. An objective 
of our organisation, articulated in our constitution is; to 
develop opportunities for young people to express their 
creativity and tell stories that are relevant to them. In 2016 
we took this on board and invested our time and talent 
into a youth devised performance season. What emerged 
was: Mind Over Matter – a cutting edge contemporary 
performance about mindfulness, a mid term Circus Cabaret, 
a Christmas Pageant cabaret performance and a number of 
end of term showcases.

Over forty young people participated in Mind Over Matter, 
including students from CircaSEA, Street Acro, Aerials for 

Performance, Dressed in Black, Puppetry and Drama. Cross 
art form collaborative performances can be a logistical 
headache sometimes, but the expertise and enthusiasm 
of staff and students ensured Mind Over Matter was a 
huge success. I cannot express enough gratitude to the 
committed and skilled teaching artists at Southern Edge 
Arts. Their dedication to the students and their art forms 
cannot be faulted. 

With change comes possibility and the reduction of funding 
for SEA in 2016 saw us looking elsewhere for opportunities 
and funding. This led us to strengthening our partnership 
with the Great Southern Employment Development 
Committee as the preferred arts services provider for 
the Noongar Kids in Schools program. Engaging more 
Indigenous young people in our program has been a bit 
of a passion of mine and delivering arts projects through 
the Noongar Kids in Schools Program is increasing our 
opportunity to do this.

It seems the Southern Edge Arts ship is sailing through 
smoother waters now. We still need to seek out funding 
for our administration and operational costs since the 
Government no longer offers the youth arts funding it used 
to, but we have maintained our resilience as an organisation 
that has stood the test of time and sailed through many 
storms.

Thanks for sailing along with us.

Anne Sorenson

Artistic Director
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3. 2016 pROGRAMME
3.1 ANNUAl CORE WORkSHOp pROGRAM
Act-Belong-Commit Creative Capacity Workshop program
TERM 1

Circus U10

Circus 10+

Little Actors Club

Actors Club

Big Top 1-3

Dressed in Black 

Puppet Craft

Flutterbys

CircaSEA Troupe

Theatre Ensemble 

Theatre Making Lab

Street Acro Junior- Senior

Aerial Arts

Aerials for Performance

Social Aerials

Total Enrolments: 198

  

TERM 2

Circus U10

Circus 10+

Little Actors Club

Actors Club

Big Top 1-3

Dressed in Black 

Puppet Craft

Flutterbys

Creative Dance

CircaSEA Troupe

Theatre Ensemble 

Theatre Making Lab

Street Acro Junior- Senior

Aerial Arts

Aerials for Performance

Social Aerials

Total Enrolments: 167

TERM 3

Circus U10

Circus 10+

Little Actors Club

Actors Club

Big Top 1-3

Dressed in Black 

Puppet Craft

Flutterbys

Creative Dance

CircaSEA Troupe

Theatre Ensemble  
Theatre Making Lab

Street Acro Junior- Senior

Aerial Arts

Aerials for Performance

Social Aerials

Total Enrolments: 173

TERM 4

Circus U10

Circus 10+

Little Actors Club

Actors Club

Theatre Ensemble 

Big Top 1-3

Dressed in Black 

Puppet Craft

Flutterbys

Creative Dance

Adult Dance

CircaSEA Troupe 
Street Acro Junior- Senior

Aerial Arts 
Aerials for Performance

Social Aerials

Total Enrolments: 146

TOTAl ANNUAl  
pARTiCipANTS 684
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3.2 ACT-BElONG-COMMiT 
pERfORMiNG ARTS OUTREACH 
WORkSHOpS
Southern Edge Arts provides high quality arts experiences 
for regional young people by delivering workshops directly 
to schools and community groups. This fee for service 
activity is heavily subsidised though Act-Belong-Commit 
funding and allows young people in regional WA access 
to the arts. Circus Arts is the most commonly requested 
workshop. The following schools/community groups 
received workshops in 2016:

	 Albany Secondary Education Support Unit

	 Harvey Primary School

	 Bethel Christian School

	 Albany Secondary Education Support Unit

	 Parklands School

	 Jerramungup Resource Centre

	 Bremer Bay Primary School

	 Wellstead Primary School

	 South Stirling Primary School

	 Young Carers Network

	 Albany Education Support Unit

COMMUNiTy ENGAGEMENT 
Car Body - Noongar kids in School program

Southern Edge Arts is committed to providing arts 
experiences to all members of the community and in 
2016 we partnered with the Great Southern Employment 
Development Committee to deliver a project with a focus 
on social change. 

Car Body was a project initiated by local artist Serena 
McLauchlan, using the body of a car as the canvas to 
explore factors contributing to dangerous driving.

improvisation practice for Contemporary Artists.

Southern Edge Arts is also committed to increasing the 
capacity of regional based artists and in 2016 we did this 
through a weekly improvisation practice. Held at 
the Vancouver Arts Centre, these weekly 
workshops engaged regional artists 
from Denmark and Albany in an 
open space for collaboration 
and skill sharing.
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3.3 COMMUNiTy EvENTS AND fESTivAlS 
The invitation and inclusion of Southern Edge Arts at community events, 
reflects the Great Southern Region’s support for the work we do in 
providing performance opportunities for young people and increasing 
access to quality arts experiences for regional based young people. 
These events allow Southern Edge Arts to showcase our talented young 
performers and provide accessible arts activities for the general public.

Events and Activities SEA performed at in 2016:

	 Esperance Fun Day Out

	 Porongurup Festival

	 Sustainable Living Festival

	 Vancouver St Festival

	 Albany Car Classic

	 WA Day at the Museum

	 WA Museum School holiday event

	 Sustainable Living Expo

	 Cranbrook Food For Thought Festival

	 City of Albany Rio Olympic Hub Party

	 City of Albany Business After Hours 

	 Albany Christmas Pageant

3.4 ACT-BElONG-COMMiT 
pERfORMiNG ARTS ExTENSiON 
WORkSHOpS
As a way of providing opportunities for young people to 
explore a range of different arts experiences and extending 
their exposure to creative opportunities that are not offered 
regularly at SEA, Southern Edge Arts provides School Holiday 
programs designed to increase access to arts for members 
and non members.

in 2016 we offered the following workshops:

	 Make Your Own Hula Hoop

	 Aerial Fun

	 I Am workshop

	 Fearless Creation

	 Aerials

	 Monster Puppets

	 Monster Mash Puppets

	 Street Acro

	 Acrodance

	 Aerial Performance Junior & Senior

	 Street Acro Junior

	 Set Construction
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3.5 2016 pRODUCTiONS
Mid Term Showcases

With over 200 young members, it can be 
a challenge to stage a show in which each 
performer is able to showcase their talent. 
Providing a performance opportunity to those 
who wish to be in the spotlight, whilst still 
accommodating those class members who 
attend class simply for skills development and 
fun can be a difficult balance to achieve. 

This year at Southern Edge Arts, we decided 
to invite parents to attend class on the last 
day of term, to witness what their children 
had been creating. This provided a safe, no 
pressure performance opportunity for young 
people. 

Those students keen to present their skills 
with higher performance and production skills 
were encouraged to make use of the lighting 
team from Dressed in Black, as a result, the 
end of term circus cabaret was created.

Mind Over Matter

Southern Edge Arts 2016 main stage 
production Mind over Matter invited the 
audience to literally enter the mind of young 
people. Participants transformed the interior 
of Southern Edge Arts in to the interior of 
the brain, for what was a new multi art form 
production created especially for Mental 
Health week.

Developed for Express It, Amity Health’s 
week long festival of Arts and Mental Health, 
this youth-devised performance brought 
together many of the art forms offered at 
Southern Edge Arts and took the audience 
on a physical and emotional journey through 
the brain. 

Mind over Matter showcased dreams, hopes, 
nightmares and memories that are stored 
in the brain from youth through to old age. 
Using circus, theatre, parkour and multi media, 
Mind Over Matter explored mindfulness and 
the role of the body and mind in wellbeing 
and health for young people.

End Of year Cabaret

An Aerial circus cabaret with street acro and a 
circus band was created for the City of Albany 
Christmas Pageant in 2016. Unfortunately the 
performance at the Christmas Pageant was 
cancelled due to rain (again!) so we staged it 
at SEA the following week. Combining music, 
aerials, street acro and circus skills, the show 
was created by the young performers in the 
CircaSEA troupe and demonstrated their high 
level of skills development throughout the 
year. Local musician Dave Rastrick created a 
circus band and composed music especially 
for the performance.

Community use of space

Southern Edge Arts opens our doors 
to community users who align with our 
objectives. In 2016 we invited the Poets and 
Performers group to use our Green Room 
Theatre Space for their monthly spoken word 
poetry nights. This has been well received by 
the community with attendance numbers 
increasing as local poets showcase new works.

Another community user is Flying High Yoga 
who has been running short courses in Aerial 
Yoga through out the year. These are well 
attended and mean that we can utilise the 
space during the day when usually it is quiet. 
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1.  COMMiTTEE Of MANAGEMENT 
REpORT

Our committee submits the financial report of the Southern 
Edge Arts Incorporated for the financial year ended 31 
December 2016.

Committee of Management Members
The names members of the committee members 
throughout the year and at the date of this report are:
Symantha Parr - Chairperson
Serena McLaughlan – Vice Chairperson
Michael O’Doherty - Secretary 
Cathy Glen
Stuart Mynott 
Dave Nile
principal Activities
The Southern Edge Arts Incorporated objects are to :
a) Champion Creativity and Quality Arts Practice. 
b) Develop Art Forms. 
c) Build Community and Encourage Diversity
Southern Edge Arts (SEA) Inc is a membership based youth 
performance organisation that provides skills development 
to its members through workshops and projects led by 
professional artists. We seek to encourage the expression 
of imagination and use the performing arts to add value to 
community events and gatherings through our community 
projects. We offer a large workshop program that includes 
a variety of performing arts and each year develop a 
number of performance projects that bring members and 
professional artists together to make quality productions 
drawing on the skills and interests of both
Significant Changes
No significant changes in the nature of these activities 
occurred during the year.
Operating Results
The operating surplus for the year ended 31 December 
2016 amounted to $ 19,053 and in the previous year ended 
31 December 2015 the operating surplus was $ 26,277.
Signed in accordance with a resolution of the committee

Symantha Parr  Shannan Gillespie
Chairperson General Manager
Dated this 6th day of April 2017

2.  AUDiTORS iNDEpENDENCE 
DEClARATiON 

27 February 2017

The Committee 
Southern Edge Arts Incorporated. 
PO Box 1367 
ALBANY WA 6331

Dear Committee,

AUDITOR’S INDEPENDENCE DECLARATION

Pursuant to Section 60.40 of the Australian Charities and 
Not For Profits Commission Act 2012.

In relation to the audit for the year ended 31 December 
2016, declare that, to the best of my knowledge and 
belief, there have been no contraventions of the audit 
independence requirements of:

1. The Australian Charities and Not For Profits Commission 
Act 2012 or

2. The Accounting Professional and Ethical Standards Board.

3. Any applicable code of professional conduct.

Yours sincerely,

Paul Gilbert

Macleod Corporation Pty Ltd

3.  RESpONSiBlE pERSONS 
DEClARATiON

The responsible persons declare that in their opinion:

i)  This financial report has been prepared as a special 
purpose financial report on the basis that Southern Edge 
Arts Incorporated is a non-reporting entity because there 
are no users of this financial report, who would otherwise 
be dependent on general purpose financial reports to 
satisfy all of their information needs.

ii)  The Special Purpose Financial Report presents fairly the 
financial position of Southern Edge Arts Incorporated. as 
at 31 December 2016 and the income and expenditure 
for the year then ended in accordance with the accounting 
policies described in the notes to the Special Purpose 
Financial Report.

iii)  There are reasonable grounds to believe that Southern 
Edge Arts Incorporated. will be able to pay all of its debts, 
as and when they become due and payable.

iv)  The financial report and notes satisfy the requirements of 
the Australian Charities and Not-for-profit Commission 
Regulation 2013.

Signed in accordance with subsection 60.15(2) of the 
Australian Charities and Not-for-profit Commission 
Regulation 2013.

Symantha Parr

Chairperson

Date: 6 April 2017

Shannan Gillespie

General Manager

Date: 6 April 2017
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iNDEpENDENT AUDiTOR’S REpORT
To: The Members of Southern Edge Arts 
incorporated.

Report on the financial Report

We have audited the accompanying financial report 
of Southern Edge Arts Incorporated, which comprises 
the Statement of Comprehensive Income, Statement 
of Financial Position, Statement of Changes in Equity, 
Statement of Cash Flows for the year ended 31 December 
2016 and notes comprising a summary of significant 
accounting policies, other explanatory information, and the 
statement by committee members. Board of Management’s 
Responsibility for the Financial Report

The association’s board of management is responsible for 
the preparation of the financial report that gives a true 
and fair view in accordance with Australian Accounting 
Standards and the Associations Incorporation Act 1987 
and for such internal control as the board of management 
determine is necessary to enable the preparation of the 
financial report that gives a true and fair view and is free 
from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on the financial 
report based on our audit. We conducted our audit in 
accordance with Australian Auditing Standards. Those 
standards require that we comply with relevant ethical 
requirements relating to audit engagements and plan 
and perform the audit to obtain reasonable assurance 
about whether the financial report is free from material 
misstatement.

An audit involves performing procedures to obtain audit 
evidence about the amounts and disclosures in the 
financial report. The procedures selected depend on the 
auditor’s judgement, including the assessment of the risks 
of material misstatement of the financial report, whether 
due to fraud or error. In making those risk assessments, 
the auditor considers internal control relevant to the 
associations preparation of the financial report that gives 
a true and fair view in order to design audit procedures 
that are appropriate in the circumstances, but not for the 

purpose of expressing an opinion on the effectiveness of 
the association’s internal control. An audit also includes 
evaluating the appropriateness of accounting policies used 
and the reasonableness of accounting estimates made by 
the board of management, as well as evaluating the overall 
presentation of the financial report.

We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our audit 
opinion.

independence

In conducting our audit, we have complied with the 
independence requirements of our professional and ethical 
accounting and auditing standards.

Opinion

In our opinion the special purpose financial report of 
Southern Edge Arts Incorporated is in accordance with the 
accounting policy notes described in Note 1, including giving 
a true and fair view of the association’s financial position as 
at 31 December 2016 and of its performance for the year 
ended on that date.

Report on Other legal and Regulatory Requirements

(a)  the financial report satisfies the requirements of the 
Australian Charities and Not For Profits Commission 
Act 2012.

(b)  we have received all information, explanation and 
assistance necessary for the conduct of the audit.

(c)  the Association has kept financial records sufficient to 
enable a special purpose financial report to be prepared 
and audited.

(d)  the Association has kept other records as required by 
the Australian Charities and Not For Profits Commission 
Act 2012.

Emphasis of Matter

As is common for organisations of this type, it is not 
practicable for Southern Edge Arts Incorporated to maintain 
an effective system of internal control over monies received, 

until their initial entry in the accounting records. Accordingly, 
our audit in relation to this income was limited to amounts 
recorded in the accounting records.

Basis of Accounting and Restriction on Distribution 
and Use

Without modifying our opinion, we draw attention to Note 
1 Statement of Accounting Policies, which describes the 
basis of accounting. The financial statements are prepared 
to assist Southern Edge Arts Incorporated to comply 
with the financial reporting provisions of the Constitution 
and Australian Charities and Not-for-profit Commission 
(ACNC). As a result, the financial statements may not be 
suitable for another purpose. Our report is intended solely 
for Southern Edge Arts Incorporated and ACNC and 
should not be distributed to or used by parties other than 
Southern Edge Arts Incorporated or ACNC.

Paul Gilbert

Macleod Corporation Pty Ltd

Dated this 30th day of March 2017
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SOUTHERN EDGE ARTS iNCORpORATED.

STATEMENT Of COMpREHENSivE 
iNCOME
fOR THE yEAR ENDED 31 DECEMBER 2016
 Note 2016 2015
  $ $
iNCOME
Grants & Sponsorship 2,7 118,900 277,685
Income from Activities 3 113,944  98,214
Donations   333  20
Interest   2,218  2,636
Membership Fees       1,737  1,400
  237,132    379,955
ExpENDiTURE
Advertising & Marketing   1,386  8,190
Bad Debts Written Off   1,000  100
Bank Fees   656  529
Community Artists in Residence   960  0
Conference / Workshops   3,148  1,792
Depreciation   10,120  0
Insurance   5,541  9,571
Legal Finance Governance   1,964  3,090
Marketing   250  7,050
Performance Artists   1,352  8,228
Postage Printing & Stationery   2,486  3,570
Production / Technical Artists   1,597  4,915
Rent & Running Costs   5,331  11,317
Scenic / Staging Materials   1,854  27,653
Staff Travel Expenses   919  1,809
Superannuation   12,957  19,365
Travel & Freight   568  18,078
Venue Hire   9,206  1,307
Wages - Creative Artists   60,800  97,547
Wages - Management / Administration   93,450  128,192
Workshop Expenses       2,534  1,375
  218,079  353,678

Operating Result Surplus/(Loss)  13  19,053  26,277

STATEMENT Of fiNANCiAl 
pOSiTiON
AS AT 31 DECEMBER 2016
 Note 2016 2015
  $ $
CURRENT ASSETS
Cash at Bank  4  187,824  146,895
Accounts Receivable  5  6,941  6,182
Inventory             0  0
TOTAL CURRENT ASSETS   194,765  153,077

NON CURRENT ASSETS
Plant & Equipment  6     56,572  56,879
TOTAL NON CURRENT ASSETS      56,572  56,879
TOTAL ASSETS     251,337  209,956

CURRENT liABiliTiES
Trade Creditors   2,980  4,054
Unexpended Grants  7  19,500  0
Other Accounts Payable  8  8,459  14,370
Provision for Employee Entitlements  9    9,994  9,994
TOTAL CURRENT LIABILITIES   40,933  28,418

NON CURRENT liABiliTiES
Provision for Employee Entitlements  9             0  0
TOTAL NON CURRENT LIABILITIES             0  0
TOTAL LIABILITIES     40,933  28,418
NET ASSETS   210,404  181,538
Represented by:
EQUiTy
Accumulated Surplus   200,591  181,538
Asset Revaluation Reserve     9,813  0
TOTAL EQUITY   210,404  181,538

STATEMENT Of CHANGES iN EQUiTy
fOR THE yEAR ENDED 31 DECEMBER 2016
EQUITY
Accumulated Surplus
Balance as at the beginning of period   181,538  155,261
Equity Funding Movements
Net result for the period      19,053  26,277
Balance as at the end of period    200,591  181,538
Asset Revaluation Reserve
Balance as at the beginning of the period  0  0
Revaluations of Non- Current Assets   0  0
Revaluation Movement   9,813  0
Balance as at the end of the period   9,813  0

TOTAL EQUITY   210,404  181,538

STATEMENT Of CASHflOWS
fOR THE yEAR ENDED 31 DECEMBER 2016
CASHFLOWS FROM OPERATING ACTIVITIES
 Note 2016 2015
  $ $
Receipts –
- Grants & Sponsorship   138,400  275,085
- Project Income   113,066  109,688
- Donations   333  20
- Interest   2,218  2,636
- Other   1,737  1,400
Payments
- Project Expenses   (21,505)  (75,039)
- Employees   (176,941)  (241,542)
- Services and charges   (16,379)  (51,398)
Net Cash flows from/(used in)
Operating Activities  11  40,929  20,850
CASHFLOWS FROM INVESTING ACTIVITIES
Proceeds from sale of property,  
plant & equipment   0  0
Purchase of Property, Plant & Equipment   0  0
Net Cash flows used in Investing Activities   0  0
CASHFLOWS FROM FINANCING ACTIVITIES
Proceeds from Loans   0  0
Capital Grants   0  0
Net Cash flows used in Financing Activities   0  0

NET INCREASE/(DECREASE) IN 
CASH HELD   40,929  20,850

Add: Opening Cash Balance Forward  4  146,895  126,045

CLOSING CASH CARRIED FORWARD  4  187,824  146,895

The accompanying notes form part of these financial statements. 
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SOUTHERN EDGE ARTS iNCORpORATED

NOTES TO AND fORMiNG pART Of THE fiNANCiAl STATEMENTS
fOR yEAR ENDED 31 DECEMBER 2016
NOTE 1 – STATEMENT Of ACCOUNTiNG pOliCiES
The Committee of Management have prepared the financial statements 
on the basis that the entity is a non-reporting entity because there are no 
users dependent on general purpose financial reports. This financial report 
is therefore a special purpose financial report that has been prepared to 
meet Committee of Management’s financial reporting requirements under 
the Southern Edge Arts Incorporated constitution.
The financial report has been prepared in accordance with the significant 
accounting policies disclosed below, which the Committee of Management 
have determined are appropriate to meet the needs of the members. Such 
accounting policies are consistent with the previous period unless stated 
otherwise.
The financial report has been prepared in accordance with the 
requirements of the Associations Incorporation Act 1987 of Western 
Australia and the following Australian Accounting Standards:

AASB 101, Presentation of Financial Statements
AASB 107, Statement of Cash Flows
AASB 108, Accounting Policies, Changes in accounting Estimates and 
Errors
AASB 1031, Materiality
AASB 1048, Interpretation of Standards
AASB 1054, Australian Additional Disclosures.

No other applicable Accounting Standards, Australian Accounting 
Interpretations or other authoritative pronouncements of the Australian 
Accounting Standards Board have been applied.
The financial report has been prepared on a modified accrual basis of 
accounting including the historical cost convention and the going concern 
assumption.
The following material accounting policies, which are consistent with 
the previous periods unless otherwise stated, have been adopted in the 
preparation of the financial report:
a) income Tax
Charitable Institution 
The Australian Charities and Not-for-Profits Commission has registered the 
Association as a Charitable Institution. Consequently the Australian Taxation 
office has endorsed the Association and it is eligible for the following 
concessions:

(i) GST concession;
(ii) FBT Exemption;
(iii) Income taxation exemption.

No change in its tax status as a result of activities undertaken during the 
year is likely.
b) Cash and Cash Equivalents
Cash and cash equivalents includes cash on hand, deposits held at call 
with banks, and other short-term highly liquid investments with original 
maturities of three months or less.

Bank overdrafts are shown within short-term borrowings in current 
liabilities on the statement of financial position.
c) inventories
Inventories held for resale have been valued at the lower of cost and net 
realisable value.
d) investments
Investments comprise available-for-sale financial assets designated as 
available-for-sale but which are not deemed to be held principally for 
trading purposes, and include equity investments. Investments are initially 
recognised at fair value plus transaction costs.
Subsequent gains or losses arising from changes in fair value are included as 
a separate component of equity in the available-for sale revaluation reserve 
except for interest, dividends and foreign exchange gains and losses on 
monetary assets, which are recognised directly in the income statement. 
When the investment is sold, the cumulative gain or loss relating to the 
investment is transferred from the available-forsale revaluation reserve to 
the income statement.
e) property, plant and Equipment (ppE)
Plant and equipment including leasehold improvements are measured on 
the cost basis less depreciation and any impairment losses.
Impairment losses, in accordance with Accounting Standard AASB 136 
“Impairment of Assets” is the amount by which the carrying amount of 
an asset or a cash-generating unit exceeds its recoverable amount. The 
recoverable amount of an asset is the higher of its fair value less costs 
to sell and its value in use. Fair value less costs to sell is the amount 
obtainable from the sale of an asset in an arm’s length transaction between 
knowledgeable, willing parties, less the costs of disposal.
Materiality
Assets with an economic life in excess of one year are only capitalised 
where the cost of acquisition exceeds materiality threshold of $ 500.
Depreciation
The depreciable amount of plant and equipment, is depreciated on a 
diminishing value and straight line basis over the asset’s useful life to the 
entity commencing from the time the asset is held ready for use. Leasehold 
improvements are depreciated over the shorter of either the unexpired 
period of the lease or the estimated useful lives of the improvements.
The depreciation rates used for each class of depreciable assets are:

Class of Fixed Asset Depreciation Rate
Leasehold Improvements n/a
Plant & Equipment 15%
Office Furniture & Equipment n/a

f) Employee Benefits
Provision is made for the Centre’s liability for employee benefits arising 
from services rendered by employees to the end of the reporting period. 
Employee benefits have been measured at the amounts expected to be 
paid when the liability is settled.

g) provisions
Provisions are recognised when the association has a legal or constructive 
obligation, as a result of past events, for which it is probable that an outflow 
of economic benefits will result and that outflow can be reliably measured. 
Provisions are measured at the best estimate of the amounts required to 
settle the obligation at the end of the reporting period.
h) Revenue and Other income
Non-reciprocal grant revenue is recognised in profit or loss when the 
entity obtains control of the grant and it is probable that the economic 
benefits gained from the grant will flow to the entity and the amount of 
the grant can be measured reliably.
When grant revenue is received whereby the entity incurs an obligation to 
deliver economic value directly back to the contributor, this is considered a 
reciprocal transaction and the grant revenue is recognised in the statement 
of financial position as a liability until the service has been delivered to the 
contributor, otherwise the grant is recognised as income on receipt.
Donations and bequests are recognised as revenue when received.  
Interest revenue is recognised as it accrues using the effective interest 
method, which for floating rate financial assets is the rate inherent in the 
instrument. 
Dividends are recognised as revenue when received.
Revenue from the rendering of a service is recognised upon the delivery of 
the service to the customers.
i) Goods and Services Tax (GST)
Revenues, expenses and assets are recognised net of the amount of GST, 
except where the amount of GST incurred is not recoverable from the Tax 
Office. In these circumstances, the GST is recognised as part of the cost of 
acquisition of the asset or as part of an item of the expense. Receivables 
and payables in the assets and liabilities statement are shown inclusive of 
GST.
j) Going Concern & Economic Dependency
The accounts have been prepared on a going concern basis. The ability of 
the centre to continue as a going concern is dependent upon continued 
support from the local community and government agencies. At the date of 
this report the committee have no reason to believe that local community 
and government agencies will not continue to fund the operations of the 
Centre.
k) Comparatives
Comparative figures for the previous year have been reclassified to 
conform to the new format financial report.
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SOUTHERN EDGE ARTS iNCORpORATED

NOTES TO AND fORMiNG pART Of THE fiNANCiAl STATEMENTS
fOR yEAR ENDED 31 DECEMBER 2016
Note  2016 2015
  $ $

2 GRANTS & SpONSORSHip
Country Arts   26,000  50,004
Healthway   65,000  75,500
Youth Arts Program   5,500  0
Other Funding   20,400  152,181
City of Albany       2,000 0
  118,900  277,685
3 iNCOME fROM ACTiviTiES
Participants Workshops   81,890  70,669
Performance   11,645  8,856
Community Air   9,529  5,130
Outreach   8,932  3,712
Venue Hire   1,613  405
Box Office         335  9,442
  113,944  98,214
4 CASH AT BANk
Petty Cash   150  300
Operating Account   135,372  29,760
Cash Management Account   41,723  41,459
Term Deposit   0  64,889
Public Donations Fund     10,579  10,487
  187,824  146,895
5 RECEivABlES
Trade Debtors   6,715  6,182
Doubtful Debtors   345  0
Kidsport   (119)  0
  6,941  6,182

Note  2016 2015
  $ $

6 pROpERTy plANT & EQUipMENT

Plant & Equipment At Cost   131,789  128,043
Less Accumulated Depreciation   (5,217)  (71,164)
Total Property Plant & Equipment   56,572  56,879

6 a) Movement in Carrying Amounts  Plant &  
 
  Equipment Total

Balance 1 January 2015   56,879  56,879

Additions   0  0

Disposals   0  0
Depreciation           0  0

Balance 31 December 2015   56,879  56,879 
Additions   9,813  9,813

Disposals   0  0
Depreciation   10,120  10,120
Balance 31 December 2016   56,572  56,572

6 b) The Southern Edge Arts Incorporated has offices 
located on property and in buildings owned by the PCYC. 
A peppercorn lease has been entered into with the PCYC. 
Leasehold improvements should be depreciated over the 
term of the lease agreement.

Note  2016 2015
  $ $

7 MOvEMENT iN UNExpENDED GRANTS

Funding Beginning   End 
Agency of Year  Received  Expended of Year

Country Arts  0  52,000  26,000  26,000

Healthway 0  58,500  65,000  (6,500)

Youth Arts Program  0  5,500  5,500  0

Other Funding  0  20,400  20,400  0

City of Albany  0  2,000  2,000  0

 0  138,400  118,900  19,500

Unexpended Grants are those grants which have conditions 
attached which must be satisfied before it is able to be 
recognised as grant income. The Unexpended portion of 
the grant represents revenue which has been deferred 
until those conditions are satisfied. (ie the grant funds have 
been expended in accordance with the applicable funding 
agreement).
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SOUTHERN EDGE ARTS iNCORpORATED

NOTES TO AND fORMiNG pART Of THE fiNANCiAl STATEMENTS
8 OTHER ACCOUNTS pAyABlE
Note  2016 2015

  $ $

Credit Card   238  94
Goods and Services Tax   3,890  1,746
PAYG Withholding   1,154  6,124
Superannuation   3,177  6,406
  8,459  14,370
9 EMplOyEE ENTiTlEMENTS
Provision for Parental Leave   3,807  3,807
Provision for Annual Leave   6,187  6,187
Provision for Long Service Leave         0  0
  9,994  9,994
Current   9,994  9,994
Non Current         0  0
  9,994  9,994

10 RElATED pARTy TRANSACTiONS

Members of the Committee may have entered into transactions with 
Southern Edge Arts Incorporated. All transactions with related parties have 
been conducted on an arms length basis and on terms and conditions, that 
are no more favourable than those available to non-related parties.

11 RECONCiliATiON Of pROfiT fOR THE yEAR TO NET 
CASHflOWS fROM OpERATiNG ACTiviTiES
Note  2016 2015

  $ $

Surplus/(Loss) from Operating Activities  19,053  26,277

Non-cash flows in profit :

Depreciation & Amortisation   10,120  0

Changes in assets and liabilities, net effects of:

- (Increase)/Decrease in receivables  (759)  11,474

- Increase/(Decrease) in payables   (6,985)  (14,301)

-  Increase/(Decrease) in  
Unexpended Grants   19,500  (2,600)

- Increase/(Decrease) in provisions        0  0
Net Cashflow from / used in Operating Activities 40,929  20,850 
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